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TO HAVE AND TO HOLL all and singular the said premases vto the Mortiaggee, sty successors and assiggns
forever.

The Mortgagor covenants that he is lawfully scized of the pramives hacinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are fiee and clear of all liens and encumbrances whatsaever, The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Moitgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agices as follows:

That he will promptly pay the principal of and interest on the indebtednes evidenced by the said note,
at the times and iy the manner thercin provided. or as madified or extended by mntual agecement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advancad hereafter, at the
option of the Mortgagee, for the payvment of taves, insntance premiums, public assessments, sepairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or eredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advaneed shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encombrance.

3. Without affecting the liability of any penson obligated for the pavemnent of any indebtedness  secured
hereby, and without affectingg the rights of the Mortgagee with respect to any «ecurity not eapressly released
in writing. the Mongagee nay at any time, withont notice or consent. make any agreement eatending the time
or otherwise altering the terms of payiient of the indebledness securad hereby

4. That he will keep the improyvemonts now oxvisting or hereafter erected on the mortzased property insared
as nay be reguited from tinee to tie by the Morteaece aanst lose by bBreand other hazardss caanadties and
contingencies insuch anonnts and bor soch perrods o nrge be reguirad by e Morteacce and will pay promptly,
when ducoany prominms on saach insrace provivon for povment of which b oot beo made hereinbefore, AN
insurance Jdl be cartied i compazses approved By the Mot scce and the policas and rencwads thereof Jhall
be held by the Monzwee ond have attecdhied thercto s pavable dhaaes me Do of aaad in fonm acceptable to
the Montcagee. In cvent of hind Morte wror will give Smmcdiate notice by ool to the Mortazee, who may nake
ool of Tow if not made promptlv by Morteaeor gol each inairance company concerned iv hereby anthorized
and directed to ke pavimcat for onch Joss diseats o e Mort caee instead of tothe Morteacor and Mortgases
iointly.and the aranes proceeds oy pat thorest g e appliod by thie Mot wee at its aption either to the
reduction of the indebtednes hereba woured co e the oot on orrepain of the property danased. hieveit
of forccelowmre of thiv mortewse or othor trenber of B0 e Moggzased propeity i cvtinemichinent of the
indebtedoe o seenred hereby, G el gtle ad stereat of the Monteaam inand o any ssatanee policies then
in force shall pass to the purcliner or grantee,

5. That he will keep all improvements now existing or hereafter crected upon the mortgaged property in
good repair, and. in the case of u construction lean, that he will continme construction until completion without
interruption, and should he fail to do so, the Mortgagee inav, at its option. enter upon said premises, make what-
ever repaits are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construdtion to the mortgase debt.

G. That the Mortgag ¢ may 1equire the maker, co maber or cndorser of any indebtedness secured hereby to
carry life insurance upon him«clf in a suin sufficient to pav all sums sccured by this mortgage, designating the
Mottgagee as bencficiany thaeof, and. upon failure of the Moaortgagor ta pay the premiums therefor, the Mort.
gagee may, at its option, pav said premiums. and all sums <o advauced by the Mortgagee shall become a part
of mortgage debt.

7. That, togcther with. and in addition to. the monthly pavincnts of principal and interest payable under the
terms of the note secured hereby. he will pay to the Mortszagee, on the first day of cach month, until the indebted-
ness secured hereby is paid in full. a sum equal to oue-twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagcee, and, on the failie of the Mortgagor to pay all taxes, insurance
premiums and public ascessments, the Mortgagee may at its option. pav said items and charge all advances there-
for to the morteaue debt These monthde caorow povee sty sl st Lo integost G the moste ot oo

8. That he hereby assigns all the rents, issues, and profits of the morteaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursaant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust a< receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgave shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen {15) days without the
written consent of the Martgagee.

10. 1t is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgave or in the note secured hereby. It is the true meaning of this instrinent that if the Most.
gagor shall fully perforn all the terins, conditions, and covenants of this mortgage. and of the note secured heichy,
that then this mortgage shall be utterly null and void: otherwice to remain in full furce and virtue. If there is a
default in any of the terms. conditions or covenants of this mortirage. or of the note secured hereby. then, at the
option of the Mortgagee, all sums then owing by the Morteagor to the Mortgagee shall become immediately due
and pavable and this mortgaze may be foreclosed. Should any legat proceedings be inctitnted for the foreclosme
of this mortgage, o1 should the Morteagee Fecome a party to anyv suit involving this Morteage or the title to the
premises described herein, or should the debit secured hereby or any part thereof be placed in the hands of an
attorney at Lo for collection by suit or othenwise. all costs and expensecinenmred v the Morteivee, and a reason.
able attorney™s fee, dall thercupon become due and pavable immediately ar on denod, at the option of the
Morteagee, as i part of the debt secnred thereby, and may be recovered and coMectod horennder,
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